


The number of people who go on va-
cation in Kuakata has increased expo-
nentially ever since Padma Bridge was 
opened in June this year.

Known for its panoramic sea beach 
that provides a great place to watch 
the sunrise or sunset, Kuakata attracts 
local and foreign tourists alike on pub-
lic holidays and weekends.

However, there is huge potential to 
open a new horizon in tourism centring 
the seaside town under Latachapli un-
ion of Patuakhali by implementing the 
blue economy, according to officials.

The amount of US dollar injected into the 
market so far by Bangladesh Bank has sur-
passed $6 billion in the current fiscal year, 
creating further pressure on the country’s 
foreign exchange reserves that are now 
depleting fast.

Bangladesh Bank supplied dollars to the 
market to the tune of $6.03 billion between 

July 1 and November 23 in order to help 
lenders clear import bills.

The central bank injected a record $7.62 
billion last fiscal year with a view to keeping 
the exchange rate stable.

The foreign-currency reserves 
fell again in recent days, after 
a slight rise, due mainly to in-
creased demand for the US dol-
lar for meeting import-payment 
obligations, officials said.
It stood at US$34.10 billion as 
on November 23, declining 
from $ 34.30 billion on Novem-
ber 17, Bangladesh Bank data 
made available on Wednesday 
showed.

In the last five days, the central 
bank sold $301 million to the 
banks to facilitate them meeting 
import payment obligations.

The reserves rose to $ 35.72 bil-
lion on November 01, but started 
falling after a regular bi-monthly 
payment of over $ 1.30 billion to 
the Asian Clearing Union (ACU) 
on November 08.

Most of the listed banks in Bangladesh logged 
higher profits in the January to September period of 
2022 on the back of increased incomes from com-
missions and fees whereas their core business suf-
fered from the slowdown in the economy. 

Despite a lower turnover in the stock market ow-
ing to the Russia-Ukraine war-induced uncertainty, 
banks collectively posted more than 72 per cent rise 
in incomes through commission and fees after their 
revenue rose for the surge in the US dollar price 
against the taka.
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The Dutch-Bangla Chamber 
of Commerce and Industry 
(DBCCI) is going to organise 
a weeklong roadshow in three 
European Union (EU) countries 
from February 25 next year to 
attract foreign investment.

The three countries are the 
Netherlands, Luxemburg and 
Belgium and the event is titled 

“Bangladesh Investment Road 
Show in the BENELUX-2023”.

The DBCCI will jointly organise 
the event with Bangladesh 
Investment Development 
Authority (Bida) for the first 
time, said DBCCI President Md 
Anwar Shawkat Afser.

World growth is set to slide from 
3.1 per cent this year to 2.2 per 
cent next year due to high infla-
tion, before rebounding slight-
ly to 2.7 per cent in 2024, the 
OECD said Tuesday.

Amid the effects of Russia’s 
war in Ukraine, “growth has 
lost momentum, high inflation is 
proving persistent, confidence 
has weakened, and uncertain-

ty is high”, the Organisation for 
Economic Co-operation and 
Development said in its latest 
forecasts.

OECD chief economist Alvaro 
Santos Pereira said the global 
economy was “reeling from the 
largest energy crisis since the 
1970s”.

Spain has offered Bangladesh to develop the tourism sector 
of the South Asian country as the EU country has vast suc-
cess in the sector.

“The tourism of Bangladesh has immense and untapped 
potentials which can bring a new avenue for Spanish and 
Bangladesh companies for investment,” said Spanish Am-
bassador to Bangladesh Francisco de Asís Benítez Salas 
while speaking at the orientation ceremony of the new mem-
bers and executive committee members of the Spain-Bang-
ladesh Chamber of Commerce and Industry (SBCCI) at a 
city hotel on Tuesday.
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Islamic finance is likely to continue growing over the medium 
term in Bangladesh - driven by rising public demand, new 
branch openings, and supportive government policies, said 
a report by US-based credit rating agency Fitch Ratings.

“Many conventional banks are focusing on Islamic products, 
either by opening new Islamic branches or windows, or by 
converting into full-fledged Islamic banks. Islamic capital 
markets remain nascent, but the government started issuing 
domestic sovereign sukuk in 2020, with its fourth auction in 
April 2022. This supports fiscal funding diversification, and 
enables Islamic banks and takaful firms to invest their liquid-
ity. Structural issues include underdeveloped regulations 
and a weak banking sector,” the Fitch Ratings report said.

https://www.thedailystar.net/business/economy/news/firms-go-slow-investments-amid-crisis-3175821
https://www.tbsnews.net/economy/islamic-finance-growing-bangladesh-fitch-ratings-537970
https://www.tbsnews.net/economy/spain-offers-help-develop-bangladeshi-tourism-537590
https://www.thedailystar.net/business/economy/news/bangladeshs-investment-roadshow-europe-february-25-3176756


The country’s overall revenue 
collection saw a slight improve-
ment in October despite most of 
the key indicators of the mac-
roeconomy currently trending 
downward.

According to the National Board 
of Revenue (NBR) sources, the 

growth in revenue collection was 
7.67% in September, which rose 
to 10% in October.

Though the overall revenue col-
lection rose by 10% in October, 
it is still 5% less than the corre-
sponding period last year.

Commerce Minister 
Tipu Munshi has 
sought GSP support 
from Italy for Bangla-
desh to face the post-
LDC challenges after 
its final graduation as 
a developing nation.

The minister also 
called upon the 
European country to 
increase mutual un-
derstanding between 
the two nations on 
trade and investment.

“Italy will benefit if 
it invests in Bangla-

desh. Businessmen 
of both countries 
can visit each other’s 
countries to select 
areas of investment. 
Bangladesh will 
provide all necessary 
facilities to increase 
trade and invest-
ment”, he said while 
at a views exchange 
meeting with Ital-
ian Ambassador to 
Bangladesh, Enrico 
Nunziata, at the 
Bangladesh Secre-
tariat in the capital on 
Monday.

Twelve private economic zones in Bangladesh have received good responses 
from investors drawing investment proposals involving $4.27 billion from local 
and foreign entrepreneurs in the past six years.

At least 70 per cent of the sum has already been invested in the zones, set up 
as part of the government initiative to establish 100 economic zones across the 
country as it looks to accelerate industrialisation, create jobs and cut poverty.
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OCTOBER REVENUE SEES 10% GROWTH – 
DESPITE IMPORT CURB

Bangladesh’s mac-
ro-economy was under 
pressure in the first 
quarter of the FY23 
thanks to a high rate 
of US dollar, mount-
ing import payments, 
negative current 
account balance, 
weak remittance inflow 
and depleting foreign 
exchange reserve, 
according to the Met-

ropolitan Chamber of 
Commerce and Indus-
try, Dhaka (MCCI)  

In the July-Septem-
ber review published 
Saturday, the influen-
tial trade body also 
noted a number of 
measures to alleviate 
the squeeze on the 
economy.   

The MCCI urged 
the government to 
stabilise the foreign 
exchange reserve, 
manage inflation, 
boost revenue gener-
ation, ensure uninter-
rupted electricity and 
gas supply and extend 
social safety net pro-
grammes.

READ MORE

https://thefinancialexpress.com.bd/economy/bangladesh-seeks-gsp-support-from-italy-to-face-post-ldc-challenges-1669029661
https://www.thedailystar.net/business/economy/news/investors-flocking-private-economic-zones-3175006
https://www.tbsnews.net/economy/october-revenue-sees-10-growth-despite-import-curb-536382
https://www.tbsnews.net/economy/macro-economy-was-under-pressure-q1-mcci-535270


CUMULATIVE LUXURY APARTMENT SUPPLY

LOCATION WISE EXISTING & UPCOMING RESIDENTIAL SUPPLY

AVERAGE PRICE USD/ 
SQ. FT. (TIER 1) APARTMENT

ABSORPTION OF 
TIER 1 APARTMENT 

AVERAGE RENTAL USD/
SQFT/MONTH
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