


The global economy is heading towards 
a “recession” which will affect not only 
large economies but also small econo-
mies, including countries like Bangla-
desh, said an independent think-tank on 
Tuesday. 

Tensions over the maritime space could 
be “accelerated” as there is increased In-

do-Pacific “competition and uncertainty” 
over the Pacific island waters, it said.

Sharing its “security insight,” Bangladesh 
Institute of Peace & Security Studies (BI-
PSS) said there are ten things to worry 
about in 2023.

Finance Minister AHM Mustafa Kamal yes-
terday requested China-led Asian Infra-
structure Investment Bank (AIIB) to extend 
more budget support and ease loan con-
ditions the way the World Bank has done 
for Bangladesh.

The finance minister made the call in a 
meeting with AIIB Vice President Urjit Patel 
at Pan Pacific Sonargaon hotel in Dhaka, 
the finance ministry said in a statement.

Kamal also thanked AIIB for providing 
$1.05 billion budget support to help Bang-
ladesh recover from the Covid-19 pan-
demic.

The Bangladesh Bank 
(BB) in its latest annual 
report has sounded a 
caution stating that some 
headwinds to econom-
ic growth and inflation 
outlook could emerge from 
external factors despite a 
resilient economic recov-
ery that prevailed in FY22.

The BB report reads, 
“The strong recovery 
in economic activities 
is expected to prevail 
during the coming years. 
However, this growth and 

inflation outlook is clouded 
by some uncertainties like 
pass-through effects of 
higher global commodity 
and energy prices into do-
mestic wage and produc-
tion costs, and potential 
loss of export demand 
in Europe caused by the 
Russia-Ukraine war driven 
economic slowdown and 
exchange rate volatility 
from growing current 
account deficits.”

Past reforms have placed Bangladesh to-
day in a better position in macroeconomic 
management than many low and middle 
income countries, but further reforms are 
needed to attract more private investment 
to sustain higher levels of growth, says a 
visiting senior IMF executive.

Sharing her thoughts with an audience of 
economics students and teachers Tuesday 
on Bangladesh’s overall economic situa-
tion in the context of global uncertainties, 
IMF Deputy Managing Director Antoinette 
Monsio Sayeh said Bangladesh requires 
structural reforms to address weaknesses 
in financial sector, increase efficiency of 
state-owned commercial banks and devel-
op capital market into a reliable source for 
long-term investments.
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International Monetary Fund 
(IMF) will continue support for 
Bangladesh to accomplish its 
aspiration to become a devel-
oped, prosperous and high-
er-income country by 2041.

“Bangladesh has aspiration to 
become a developed, prosper-

ous and higher income country 
by 2041, and IMF will continue 
its support,” said the lending 
agency’s Deputy Managing Di-
rector Antoinette Monsio Sayeh 
while paying a call on Prime 
Minister Sheikh Hasina at her 
official residence Ganabhaban.

IMF TO CONTINUE SUPPORT FOR 
BANGLADESH TO BE DEVELOPED 
COUNTRY BY 2041

A high-level delegation 
from Nigeria has shown 
keen interest to invest in 
Bangladesh’s economic 
zones (EZ) in a bid to 
expand bilateral trade 
relations between the 
two countries.
In response, the Bang-
ladesh Economic Zones 
Authority (BEZA) vowed 
to provide all-out sup-
port to the investors from 
the African nation.

The investment proposal 
was made at a meeting 
between the visiting 
team comprising offi-
cials from various minis-
tries and departments of 
the Nigerian government 
and BEZA officials held 
at the latter’s office in 
the city’s Agargaon on 
Sunday, sources familiar 
with the development 
told the FE.

Although Bang-
ladesh may not 
go into recession, 
the country is 
significantly prone 
to many of the 
recessionary risks 
if appropriate steps 
are not taken to 
diversify the export 
product and basket 
and increase remit-

tances through the 
formal channels, 
said the Interna-
tional Chamber of 
Commerce-Bang-
ladesh (ICCB) on 
Thursday.

The ICCB in its 
latest editorial 
also highlighted 
the importance of 

taking appropri-
ate measures to 
streamline public 
sector expendi-
tures, rationalise 
mega infrastructure 
and other projects 
and undertake 
effective financial 
sector reforms.
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The Executive Committee of the National Econom-
ic Council (ECNEC) has approved a Tk 56.51 billion 
project for the construction of an elevated road in the 
haor (wetland) region in Kishoreganj.

The project was initiated to ensure smooth and un-
interrupted all-weather road communication between 
Mithamoin and Karimganj upazilas under the district, 
according to BSS.

The ECNEC approved the proposal during its meet-
ing at the NEC Conference Room in the city’s Sher-e-
Bangla Nagar area on Tuesday. ECNEC Chairperson 
and Prime Minister Sheikh Hasina presided over the 
meeting.

International Monetary Fund 
(IMF) will continue support for 
Bangladesh to accomplish its 
aspiration to become a devel-
oped, prosperous and high-
er-income country by 2041.

“Bangladesh has aspiration to 
become a developed, pros-
perous and higher income 

country by 2041, and IMF will 
continue its support,” said 
the lending agency’s Deputy 
Managing Director Antoinette 
Monsio Sayeh while paying a 
call on Prime Minister Sheikh 
Hasina at her official resi-
dence Ganabhaban.

IMF LIKELY TO APPROVE $4.5B 
LOAN TO BANGLADESH ON 30 JAN

https://thefinancialexpress.com.bd/economy/nigeria-keen-to-invest-in-bd-economic-zones-1673923817
https://thefinancialexpress.com.bd/economy/tk-5651b-project-approved-for-elevated-road-over-kishoreganj-haors-1673956098
https://thefinancialexpress.com.bd/economy/iccb-for-steps-to-tackle-recessionary-risks-of-bangladesh-1673518863
https://www.tbsnews.net/economy/imf-likely-approve-bangladeshs-45b-loan-proposal-30-january-568722
https://www.tbsnews.net/economy/imf-continue-support-bangladesh-be-developed-country-2041-568774


The United Arab Emir-
ates (UAE) has decided 
to invest $30 billion in 
South Korea’s indus-
tries, South Korea’s 
presidential office said 
on Sunday, as the two 
countries seek to ex-
pand economic cooper-
ation.

The investment deci-
sion was announced as 
South Korea’s President 
Yoon Suk-yeol met his 
UAE counterpart, Sheikh 

Mohammed bin Zayed 
al-Nahyan, in Abu Dhabi 
during a four-day state 
visit, Yoon’s office said.

“We have decided a 
$30 billion investment 
based on the trust on 
South Korea which 
keeps promises under 
any circumstances,” 
Yoon’s office quoted 
the UAE president as 
saying.

Pran-RFL Group is going to 
invest in four new sectors -- $10 
million in automobile parts, $3 
million in stainless steel and 
aluminium pipe, $2.5 million in 
electric bike and $7 million in 
tableware. 

These are a part of its target to 
complete investing $200 million 
by this year.

“In response to consumer 
demand, and provide import 
substitutes, Pran-RFL Group 
has undertaken new invest-
ments and expansions. This will 
result in employment of about 
25,000 people,” Chairman and 
Chief Executive Officer Ahsan 
Khan Chowdhury.

It’s not money supply that has caused the recent inflation, and 
yet the Bangladesh Bank has used the traditional monetary tool 
of hiking policy rates and making money costlier to manage price 
pressure as it does not have alternate mechanisms to control exter-
nal factors.

While the banking sector is in a severe liquidity crisis, the central 
bank has raised the policy rates further in its new monetary policy 
announced for the second half of the current fiscal year 2022-23.
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UAE PLEDGES TO INVEST $30B 
IN SOUTH KOREA

Visiting US Assistant Secretary Donald Lu said today 
that his country is working very closely with Bangladesh 
regarding the Generalised System of Preferences (GSP) 
facilities.

“We have to wait for our congress to authorise GSP 
to any country. But we are working very closely with 
the government. So, when it gets authorised, the first 
country on the list would be Bangladesh,” he said while 
speaking to the media after holding a meeting with For-
eign Minister Dr AK Abdul Momen at the foreign ministry 
on Sunday (15 January). 

READ MORE

US WORKING VERY 
CLOSELY WITH 
BANGLADESH 
REGARDING GSP 
FACILITIES: DONALD LU

Government officials gear up 
for getting released foreign aid 
already committed by “develop-
ment partners” for bankrolling 
different projects, but held 
back, as confirmation of budget 
supports is delayed, officials 
said.

The Ministry of Finance (MoF) 
has asked the Economic Rela-
tions Division (ERD) to work on 
ways of availing the overseas 
funds stuck in the pipeline, 
discussing with the develop-
ment partners, for minimising 
income-expenditure gap in 
the national budget, they said 
Friday.

READ MORE

https://www.thedailystar.net/business/economy/news/pran-rfl-invest-225m-four-sectors-3222071
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CUMULATIVE LUXURY APARTMENT SUPPLY

LOCATION WISE EXISTING & UPCOMING RESIDENTIAL SUPPLY

AVERAGE PRICE USD/ 
SQ. FT. (TIER 1) APARTMENT

ABSORPTION OF 
TIER 1 APARTMENT 

AVERAGE RENTAL USD/
SQFT/MONTH
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Source: RIU, 2021
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