


Taiwanese apparel manufacturer Maka-
lot Industrial Co Ltd is going to invest $17 
million in Bangladesh to set up a factory 
in the Bay Economic Zone in Gazipur. 

According to Bangladesh Economic 
Zones Authority (Beza) sources, the Bay 
Economic Zone today will sign an agree-
ment with Makalot (BD) Ltd for allotting 
over 10,000 square metres of space in 
the Bay Economic Zone.

Commerce Minister Tipu Munshi has 
sought British investments in special eco-
nomic zones (SEZs) and hi-tech parks in 
Bangladesh.

“Bangladesh is now the most profitable 
place to invest. Investing in Bangladesh 
has now been made much easier, with 
Bangladesh offering several facilities for 
foreign investment,” he was exchanging 

views with UK Prime Minister’s Trade En-
voy for Bangladesh Affairs Rushanara Ali 
at his office in Dhaka on Monday.

Bangladesh Invest-
ment Development 
Authority (Bida) is 
now providing 67 
services to investors 
through its One 
Stop Service (OSS) 
portal, said its 
executive chairman, 
Lokman Hossain 
Miah, yesterday. 

At present, 23 agen-
cies are providing 

the services, he 
told a meeting with 
Business Initiative 
Leading Develop-
ment (BUILD) Chair-
person Nihad Kabir 
at the former’s office 
in the capital.
The duo decided 
to work together to 
ensure a condu-
cive environment 
to attract local and 
foreign investments.

Bangladesh’s foreign exchange reserves 
slipped below $33 billion after the central 
bank cleared international import bills.

The Bangladesh Bank paid $1.12 billion 
to clear payments for its imports from the 
member countries of the Asian Clearing 
Union (ACU), an arrangement to settle pay-
ments for intra-regional transactions among 
member countries, including Bangladesh.

Following the payment, forex reserves 
stand at $32.52 billion, said a senior official 
of the central bank yesterday.
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Most of the global stock indi-
ces plunged last March when 
the war between Russia and 
Ukraine escalated but they 
took only two months before 
bouncing back despite the 
conflict-induced turmoil world-
wide.

The stock markets in Bang-
ladesh too fell after the war 
erupted but they show no sign 
of any rebound although more 
than 10 months have passed 

since the Russian invasion of 
Ukraine began.

Analysts blame the confi-
dence crisis among investors 
triggered by the steps of the 
Bangladesh Securities and 
Exchange Commission (BSEC) 
as the regulator moved to keep 
the market at a higher level 
artificially although the price of 
most stocks was falling.

HOW BANGLADESH’S STOCK 
MARKET REMAINS AN OUTLIER

The government is 
constructing a deep 
seaport at Matarbari of 
Cox’s Bazar to help the 
country handle growing 
volumes of exports and 
imports and ease the 
pressure on the coun-
try’s principal seaport 
Chattogram.

The government is also 
constructing a Coal-
based Power Plant, an 

LNG Terminal, and the 
development of high-
ways.

Experts concerned 
expect that Matarbari 
will become the most 
important export-import 
hub in the South-Asian 
region in future as the 
region is bustling with 
a number of mega pro-
jects, including Deep-
Sea Port, reports BSS. 

Apparel exporters have demanded that the government fast nar-
row down the gap between the rates at which the US dollar is 
bought and sold, citing that they were incurring losses for volatil-
ity in the exchange rate. 

The local garment exporters demanded that the gap be a max-
imum of one taka, saying that banks were doing brisk business 
giving the excuse of a scarcity of dollars in the market.

Last week, the Bankers Association of Bangladesh and the 
Bangladesh Foreign Exchange Dealer’s Association (BAFEDA) 
declared the exchange rate on export receipts at Tk 102 per dol-
lar from Tk 101.
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British Prime Minister’s trade envoy to Bangladesh 
Rushanara Ali, MP, has said that British investors are 
interested to invest in various sectors of Bangladesh.

The British MP said this, while she met Commerce 
Minister Tipu Munshi at the secretariat office in Dhaka 
on Monday.

Mentioning that Bangladesh is now the best profita-
ble destination for making investments, Tipu Munshi 
sought British investments in special economic zones 
and hi-tech parks of the country.

https://thefinancialexpress.com.bd/economy/matarbari-will-become-regional-hub-in-south-asian-economy-experts-1673174535
https://thefinancialexpress.com.bd/economy/british-investors-keen-to-invest-in-various-sectors-of-bangladesh-1673270956
https://www.thedailystar.net/business/economy/news/narrow-gap-dollar-buy-sale-rates-3215986
https://www.thedailystar.net/business/economy/news/how-bangladeshs-stock-market-remains-outlier-3216941


Deputy Managing 
Director of the Interna-
tional Monetary Fund 
(IMF) Antoinette Monsio 
Sayeh will arrive in Dha-
ka on 14 January as the 
$4.5 billion loan agree-
ment will be finalised 
during her visit, accord-
ing to finance ministry 
officials.

During her five-day vis-
it, Sayeh will review the 
current financial condi-
tion of the country and 
assess the rationale of 
the loan programme, 
the officials said.

The Bangladesh Bank is plan-
ning to reduce the gap in multi-
ple dollar rates to a maximum of 
2% from the existing 7% in the 
upcoming monetary policy for 
the next six months of the cur-
rent fiscal year, scheduled for 
announcement on 15 January.

At present, there are four kinds 
of dollar rates in the market: a 
maximum of Tk107 for import-
ers, Tk102 for exporters, Tk107 
for remitters, and Tk100 at 
which the Bangladesh Bank 
sells a dollar.

The World Bank has cut Bangladesh’s economic growth forecast 
for the 2022-23 fiscal year further by a 0.9 percentage point to 5.2 
per cent, due to a combination of factors -- elevated inflation, ener-
gy shortages and tightening of the monetary policy. 

The forecast is down from 7.2 per cent growth in the previous year. 
GDP growth is expected to pick up again and return towards its 
“potential pace” in FY24 at 6.2 per cent, the global lender said in 
its latest Global Economic Prospects report on Tuesday, reports 
bdnews24.com.

Inflation will also affect firms’ input costs, as well as energy short-
ages, import restrictions, and monetary policy tightening, accord-
ing to the report. 
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Bangladesh sent the highest number of migrant workers 
in its history in 2022 thanks to a surge in demand for 
labourers in the Middle Eastern countries but remittance 
receipts did not go up proportionately.  

More than 11.35 lakh Bangladeshis left the country for 
jobs abroad last year, nearly doubling from 6.17 lakh mi-
grant workers who flew abroad the previous year, data 
released by the Bureau of Manpower Employment and 
Training (BMET) showed.
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CUMULATIVE LUXURY APARTMENT SUPPLY

LOCATION WISE EXISTING & UPCOMING RESIDENTIAL SUPPLY

AVERAGE PRICE USD/ 
SQ. FT. (TIER 1) APARTMENT

ABSORPTION OF 
TIER 1 APARTMENT 

AVERAGE RENTAL USD/
SQFT/MONTH
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